[bookmark: _GoBack]General Info:
Business Name: Snow Removal 

Assignment 1:

Remember the business you created in Unit 1? Well, now it is time to add some financial flare to it. You are to complete the following transaction analysis, as well as construct a Trial Balance and a Balance Sheet. To do this, you will need the T-account template. Here are the following transactions for the month of January, 2021
You personally invested $2,000 into the business.
Your awesome presentation and marketing plan that you submitted to the “Summer Company” resulted in a grant for $3,000 that you can use towards your business. Great Work! Make sure you record it.
You purchase a tablet for $500.
You purchase supplies for $100.
You have your first customer. You complete the services and earn $350 cash.
You have your second customer and complete $500 of services to be paid later.
You now need to buy a new piece of equipment. For this transaction, you will need to research the equipment needed as it should match the type of service you provide. Indicate what it is and purchase it on account. Your business will need to pay for it soon.
You need some personal cash. How much do you need? Indicate the amount by performing the correct transaction.
A repeat customer, this time she pays in cash, $700.
Your second customer gives you $200 for services already performed; he will pay the rest later, HOPEFULLY!
Assignment 2: 
Remember the transactions you recorded for your business in Unit 2? Now you will need to use your accounting knowledge learned in Unit 3 to: create a General Journal; post to a Ledger; create a Trial Balance; and build an Income Statement and a Balance Sheet. This may seem easy, but you will need to account for HST Recoverable and HST Payable. To do this, you will need the accounting cycle template so make sure you right click and save to a secure location. Here are the following transactions for the month of January, 20--


You personally invested $2,000 into the business.
Your awesome presentation and marketing plan that you submitted to the “Summer Company” resulted in a grant for $3,000 that you can use towards your business. Great Work! Make sure you record it.
You purchase a tablet for $500, plus HST.
You purchase supplies for $100, plus HST.
You have your first customer. You complete the services and earn $350 in revenue and also charge HST (plus HST, you need to calculate).
You have your second customer, and complete $500 of services to be paid later, plus HST.
You now need to buy a new piece of equipment. For this transaction, you will need to research the equipment needed as it should match the type of service you provide. Indicate what it is and purchase it on account. Your business will need to pay for it soon. Use the same one in Unit 2, plus HST.
You need some personal cash. How much do you need? Indicate the amount by performing the correct transaction. Use the same amount from Unit 2.
A repeat customer, this time they pay in cash, $700 plus HST.
Your second customer gives you $200 for services already performed; they will pay the rest later, HOPEFULLY!
More revenue. Paid cash! $1,500 plus HST.
You needed to advertise, and paid $250 cash for advertising, plus HST.
You need to prepare a remittance to the government; make sure you look at both HST Recoverable and Payable!
Assignment 3:
Remember the transactions you recorded for your business in Unit 3^? Now, you will need to journalize the closing of the temporary accounts, post them to the ledger, complete a post-closing trial balance, and prepare a classified balance sheet. If you need any of the templates, refer back to the Course Materials section in Unit 0, and gather what you need.

Assignment 4:
Complete worksheet: Accounting 4 (linked)



